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Civil and Defence Reality

Civilian Space Budget Defence Space Budget

Global Space Budgets*

Civilian Space Budget Defence Space Budget

European Space Budget*

Globally Defence 
trumps civilian

But in Europe space 
budgets are still 

focused on Civilian 
applications

Source: Novaspace

$73 billion $62 billion
$12 billion

$2 billion

* Not to scale
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Uptick since 2022
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Number of spacecraft launched for military customers by mass class

Source: ESPI Launch Dashboard
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+97%

Approximately 38% increase when assessing mass



The Tide is Turning
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Eur. Parliament Election 2024: "from Kyoto to Kiev"?

Source: ESPI Will Space Sit in the European Parliament? Advancing Space Policy in the European Political Debate 
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Growth of agreements explicitly targeting
space capabilities for security & defence2 July 2025

A wake-up call?

Source: ESPI, Rising Together? The (Re)Convergence of Europe’s Space and Defence Industries
   ESPI, Space Venture 2024, Global Investment Dynamics 
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Who’s at the Door?
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Multiplication of space defence strategies 
and Space Commands in Europe

It takes a Village …
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”There can be no serious defence 
policy without a resilient and 
innovative Industrial base ready 
to deliver with speed & at scale.”
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A Changing Ecosystem

On the positive side, the investment gap between 
Europe and the U.S. has been narrowing.

U.S. investment is down, but less alarming than it 
seems – 30% of 2021’s peak came from SPACs, 
which have exited private funding.

Additionally, other U.S. ventures such as SpaceX 
and Sierra Space, have ample funding and/or 
strong revenues, reducing fundraising needs and 
strengthening their moats.
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These companies no longer raise money in private markets:

More than half of the total investment in 2024 came from Chinese and European ventures

Source: ESPI, Space Venture 2024, Global Investment Dynamics 



The food chain? Digital and Space

Amazon
$650B

Alphabet
$350B

Nvidia
$130B

META
$48B

Boeing D&S
$24B

Airbus D&S
$12B

TAS
$2.2B OHB

$1B

Markets for digital are 
several times bigger than 

for space

Revenues in 2023-2024 of major players in 
digital and space. Not to scale*
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And so is their ability to invest…

VC investment by Mag7 compared with all VC 
investment of other regions in 2024. Source: Dealroom
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Keep the engine running
“If Sovereignty is the only argument for space the market will continue to decline.”

Evolution of the aggregated SpaceRISE market capitalisation

€ 10.12B 
€ 5.41B 1.87 x

13/12/2024 10/03/2025



Around the corner?
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Let’s Not Get Caught in 
the Headlights 



From a political perspective, Europe remains very vulnerable to the inducements and impositions 
of foreign actors when it comes to both its external and internal decisions.

 Europe as a whole lacks the fundamental features defining autonomy over space matters.

 Europe falls short on other key indicators, such as the use of space for military and security 
applications or the use of space for diplomatic purpures,

“Europe as a Space Power” (ESPI, 2023)

“The status quo is not an option” 
Lars Løkke Rasmussen



ESPI – Space for the brave
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